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Exhibit A1

The University of Akron
Office of Resource Analysis and Budget
GLOSSARY OF FINANCIAL REPORTING TERMS

AUXILIARY - An accounting entity within the current fund conducted primarily to provide
goods, facllities and services to — and generate revenue from - students, faculty, staff
and the general public.

CAPITAL COMPONENT - A line item in the state of Ohio operating budget which provides
funds for capital projects. This line item is included in the state’s operating budget. The
state has provided universities with the ability to accept 15 annual installments in lieu of
forgone capital allocations either in alump sum, or over time. The University of Akron has
agreed to collect the capital component allocation over time - we currently collect
roughly $2.5 million per year and transfer it out to the reserves for retirement of debt
related to capital projects.

CARRYOVER - At the end of each fiscal year, the current fund has unspent resources.
These resources are transferred into the succeeding fiscal year to provide spending
authority in addition to the annual budget.

DEPARTMENTAL SALES — Revenues and expenditures which:

1. relate incidentally to the conduct of instruction, research and public service; and

2. relate to aclivities that exist to provide an instructional and/or laboratory
experience for students while creating goods or services that may be sold to the
campus community or the general public.

FUNDS:

Unrestricted Current Funds

- General fund ~ Classification of resources and expenditures that are either
directly or indirectly in support of instruction, research and public service without
specific restrictions, Primary sources of these funds are student tuition and fees,
departmental sales, state share of instruction, investment income and indirect
cost recovery.

- Auxiliary funds — Revenues and expenditures directly linked to the annual
operation of any of the institution's auxiliaries and that are not resticted (see

definition of Auxiliary).

Restricted Current Funds

- Sponsored programs — Research grants funded with state, federal, corporate, or
other resources. The funds are required to be spent on the specific projects as
outlined in the contract.

Restricted gifts — Monetary donations to the institution that carry restrictions on
how they can be used. Most common restrictions are that the funds be used for
scholarships or as supplements to operations in specified departments.

- Otherrestricted funds for a specific purpose.
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Exhibit A1
Glossary of Financial Reporting Terms

Loan Funds - The primary purpose of this fund group is to account for the resources
available for loans to students.

Endowment Funds - These include funds received from a donor with the restriction
that the principal is not expendable. The principal is invested for the purpose of
producing present and future income which may be expended or added to the

principal.

Plant Funds
- Current capital expenses
- Capital assets and equipment

Agency funds
- Student organizations
- Other outside agencies

EXPENSE POOLS - Classifications of types of expenditures broken into two mdaijor
categories: Personnel and Operating (non-personnel). The pools are general, such as
supplies and travel. Within each poal, there are more specific expense accounts which
enable users to report types of purchases. For example, within the Supplies & Services
expense pool, there is an account for Instructional Supplies.

E&G FUNCTIONS - (Education & General - also referred to as 1&G, or Instructional and
General). Reporting requirements define the functions into which we must categorize all
unrestricted current fund expenditures. These functions group expenses based on how
they contribute to the institution’s mission. They are as follows (including examples):

- Instruction and Departmental Research - All direct and applicable expenditures
for activities that are part of an institution's instructional program fi.e., faculty
compensation and supplies related to the classroom).

- Separately Budgeted Research - All expenditures for activities specifically
organized to produce research outcomes [i.e., indirect cost redistrioutions, facuity

research grants}.

- Public Service - All funds expended for activities that are established primarily to
provide non-credit courses and services to the community at large [ie.
workforce development, continuing education, and departmental sales
operations offering products or services to the public).

- _Academic Support —~ All funds expended for support services that assist those
operations directly focused on instruction, research and public service |i.e.,
libraries, dean's offices, information technology fee expenses).

- Student Services — All funds expended for the administration and operation of
offices of admission and registration and those activities whose primary purpose is
to contibute to the students’ emotional, physical, cultural and social growth
outside the context of formal instructional programs (i.e., admissions, financiat aid,
and registrar).

- Institutional Support - Expenditures for operations that provide support services to
the total University (i.e., information technology services, legal, financial
overhead).
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Exhibit A1
Glossary of Financial Reporting Terms

- Operafion and _Maintenance of Plant - Expenditures for operation and
maintenance of the physical plant - does not include capital expenditures for
new construction {i.e., ufilities, custodial, buildings and grounds maintenance).

- Scholarships and Fellowships — Expenditures for institutional scholarships and set-
asides for need-based scholarships.

IGB (Institute for Global Business) — A line item in the state budget which is intended to
supplement The University of Akron's International Business program.

INDIRECT COST RECOVERY/DISTRIBUTION - Funds built into external grants to reimburse
overhead of the institution and the investigating parties.

STATE SHARE OF INSTRUCTION (S$I) — State funds provided to Ohio's public colleges and
universities in support of core academic activities. The distribution calculations are
primarily enrollment-driven and based on actual average costs.

TRANSFERS IN - The movement of resources into one fund from another. In the
unrestricted current fund, fransfers-in most often are to fund carryovers. The budget
assumes transfers-in from reserves and from auxiliary fund balances to meet the need for

resources.

TRANSFERS OUT MANDATORY - The movement of resources out of a fund to meet a
required need. In the unresfricted current fund, mandatory transfers-out are to meet
debt refirement requirements.

TRANSFERS OUT NON-MANDATORY - The movement of resources out of a fund for various
purposes.  In the unrestricied current fund, non-mandatory transfers-out are to
supplement various auxiliary revenues, establish reserves, support plant funds, etc.
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/ FY 2010-11 Priority Budget Issues

Year-End (6/30/11) — Pre-Audit

GENERAL FUND

CURRENT

Revenues:

Based on pre-audited financial statements total revenues exceeded the budget estimate for
FY 2011 by $5.4 million.

O

Tuition and fee revenues ended the year greater than budgeted by $2.3 million. A
portion of these revenues was dedicated fees and was distributed to the
departments of origination.

State Share of Instruction (SSI) fell short of budget by $.9 million (or .8%).

It is important to note that $15.1 million of the state appropriation was funded
with federal American Recovery and Reinvestment Act (ARRA) funds. These
funds will no longer be available in FY'12.

Revenues from Departmental Sales and Services operations exceeded the FY11
budget by $3.7 million — largely in Computer Solutions and the English Language
Institute.

Investment income performed slightly better than anticipated with a favorable
variance of about $135,000 after booking of the unrealized net change in market
value.

Expenses:

Total expenditures were below the budget estimate for FY 2011 by $3.1 million after
transferring $8.7 million in health insurance under-spending to a new reserve fund.

O

Scholarships and fee remissions were greater than expected, primarily in the area
of graduate assistant fee remissions.

Both Research and Public Service expenditures exceeded budget. Increased
research expenditures were partially offset by indirect cost revenue. Increased
expenditures in public service operations were more than offset by surplus
revenues in sales operations.

Transfers-out:

O

$6 million was transferred at year-end to a Budget Stabilization Reserve. These
funds will begin to provide financial security as we enter a period of reduced state
funding and a potential for the leveling off of enrollments.
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o $8.7 million was transferred to a Group Insurance Reserve. These funds represent
the available budget dollars remaining after the implementation of the new self-
insured insurance plan. An appropriate reserve is critical to the success of this
type of plan. Nonetheless, this reserve balance may be reduced to some extent,
along with other carry-over balances to address the outstanding ERIP liability.

o $2.2 million in accumulated facility fees were transferred out to a reserve for
future maintenance and repairs of the Student Union and the Student Recreation
and Wellness Center.

AUXITLIARIES

o In aggregate, the auxiliaries operated in line with budget. The net operating
surpluses generated just over $55,000. The most profitable auxiliaries in FY11
were Dining Services and Telecommunications with operating surpluses of
$324,000 and $359,000, respectively.

o Shortages in football ticket sales were made up for with surpluses in scholarship
funding. Another issue impacting Athletics was the increased costs associated
with our many successes.

FY 11 Pre-Audit

FY11 Year-End

e While Akron total general fund resources exceeded projections by $5.7 million, the total
expenses were under budget by about $3.1 million. The net change in fund balance (prior
to final audit/adjustments) is $4.3 million after recording all transfers in and out.

e Overall, Educational and General (E&G) spending is approximately 4% greater than in
FY 2010.

* General fund expenditures in supplies and travel are greater than FY10 year-end spending
by 2.3% and 5%, respectively.

e Student aid expenses are greater than last June by $4.7 million (or 13%).

FY12 Planning

e The FY12 budget was approved by the Board of Trustees at its meeting on August 3 and
is based on three main principles of Capacity and Excellence Assurance, Strategic
Investment, and Fiscal Integrity.

o Efforts are under way to address the details of the budgeted reductions and carryover
balance adjustments.

H:/2011FILES/BOT/BDGTISSUESJUNEPRE-AUDIT Rvsd9-6-11
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THE UNIVERSITY OF AKRON Exhibit A3
Unrestricted Current Fund Revenues - Akron Campus
Twelve-Month Perlod Ended 6/30/11 (Pre-Audit)

EY11 - AKRON REVENUE | YIDJUNE (pre-audil) | 1o vaiiance| Anvel | g:lllon I& FFees Tultion and

1 ovscndt T e e | T eneral Fee revenues are

ACIUAL | BUDGET | | grealer than budgeted as

rowth In credit hour production

T"'“°2::4‘:’.;'.‘:'s‘:,'c::,‘:f)(‘"""“" $2267845 |  $227.408.4 047 sara0ss| @ gxceeded the budg;’,ed levels

by 1.4% In summer, 1% in the fall,

Other Student Fees 24.2644 233750 a0l @ and 1.6% in the spring. Overall,

State Appropriations 1046793 105,559.0 -08%  10sss90| O Yeor-egdd sil';.ldenL g re;rentt:)e
exceede e budge

Dept'l Sales/Workforce Dev. 15.354.1 11,608.8 323% 11,608.8 . $2.3 million, 9 Y

Indirect Cost Ly ke . state Appropilall The FYI11
—— Sta propilations -~ The

Investment/Endowment Income 25638 24290 sex| 2420 @ | state share of Instruction (sS1) s

Miscellaneous 7060 10500 28w w050 O ?Xﬂieff,d (t]r: 51231-2' m;l:lo'n:

i On/Above lorget Mol e ) ate

O caulion Tolal|  $381,2200(  $375,854.1 14%| sarsesat| @ cppropi)rtlz‘ol?n ‘lel 5*;0" _l?' the

@ Viowing %;r;ua udget by $.9 milion {or

o o).

Deparimental Sales and Workforce Development — Revenues in the sales and service areas and Workforce Development were
greater than the annual budget by $3.7 milllon. This variance was largely In the Computer Solutions {$1.3 million), English
Language Instilute ($.9 million), and Literacy Services ($.5 mllion}.

Indirect Cost Recovery - These revenues were 10% greater than budgeled through June. The receipts, which relate to externally
funded grant activily, are based on the related spending and vary greatly from period to period.

Earnings from Investments and Endowments - The earnings from Investments and endowments exceeded the year-end budgel
by nearly $.14 milion. The returns on investments have improved and are expected to continue in this direction into the next

fiscal year.

Miscellaneous Income - The annual budget of $1,050,000 relates o any income source that Is not included in the above-
referenced categories.  The year-end miscellaneous revenue Is largely from rental income from the Quaker Square retait
spaces ($3465K) and $158K In support of the Confucius Insfilute (from the China Ministry of Education).

Transfers-In - Transfers-in Revenues ($ In thousands)
of $3.1 million will cover

open purchase orders P
from FY10. Institutional $240,000 -
departmental carryover
will be further analyzed
and reported in the
future.

$210,000

$180,000 -
Total Resources - In
total, lhe_ FY11 pre-audit $150,000 -
net available resources
exceeded the budget
by $57 milion (see $120,000 1
Exhiblt AS).

$90,000

Tuitlen & GS | Other Student State Depli Sales & | Indirect Cost | Invesiment, Total
Feeos Fees Approprntions | Worddorco Dov|  Recovery Endovment
Inc & Misc

Il Aclual | 5220,784.6 524.264.4 $104,679.3 $16,354.1 $4,867.9 $3.269.8 $381,220.0
[. Budget| $227,406.6 $23,375.0 $105,559.0 $11.6088 $4,425.8 $3,479.0 $375,854.1
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THE UNIVERSITY OF AKRON Exhibit A4
Unrestricted Current Fund Expenditures ~ Akron Campus
Twelve-Month Period Ended 6/30/11 (Pre-Audit)

Introduction: The expenses in each of EY11 - AKRON E&G  viouneiecavd) | yovaicncel  anmvar | N

the functional categories are compared EXPENDITURES (S In thousands) ACIVAL |0 BlpGer % || sudgoer#vin | idicator

to the budget (see Exhibit A5) to reflect 3 : i

the FY11 spending against the approved Instruction $126,825.1 $127.4834 0.5%| $127.4634

budget. Through the end of FY11, {otal

funclional expendiiures were $3.1 milion | _Research 100609 LiE 3ol vsis2

less than budgeted. Public Service 9.012.4 7.8548 -147% 7.854.8
Academlc Support 34,289.9 34,4444 05% 34,4644

Instructlon - All expenses in this calegory
reflect the direct cost of providing Student Services 10.988.3 11,1780 1.7% 11,1780
instruction to the students.  These
expenses are primarily compensation al
93% of the total. Expenses within this | piant Operalion & Malntenancd 24,1047 24.157.9 0% 281529
function were less than budgeted by
$.6 milion (or .5%). Throughout the fiscal | _Scholaiships aass2)  39sae7 497 3985207
year, ihis variance was much greater @ onvovs tagel s
pﬁmomy in the group insurance areq. As 2 :,:7,::“ otal §312,077.8 $315,182.2 1.0% $315,182.2
we completed the first six months of the 3
new, sell-funded coverage, a surplus of $8.7 milllon was fransferred out 1o reserve for future clalms. This contingency fund will
provide stabilily In an area thal is unpredictable.

Institutional Support 54,2834 80,969.8 11.0% 80,959.8

® 0060600

Research - Through June, the aclivily In Research reflects an unfaverable spending variance of $1.3 mllion (or 13.6%). This Is
partially ofiset by the year-end posilive variance in indirect cost revenue. Variances In this funclion are primarily related 1o the
liming of the aclivity In the research cost-sharing accounts and early activity in the various indirect cost accounts.

Public Service - The bulk of the activily in this area is related to sales accounts, Minimal favorable variances in Workforce
Development net against the negalive variance In Other Public Service operations to refiect an unfavorable variance of
$1.16 million (or -14.7%), In the Public Service function, The spending variances are more than offset by surplus revenues in the
sales operations, such as Computer Solutions and the English Language Inslitute (ELI).

Academic Support - Spending In the Academic Supporl areas was less than budgeted by $.17 milion (or.5%). While library-
related expenses exceeded projeclions by $17,000, the remalning academic support operations were below June projections by

$192,000.

Student Services - Spending through June was in Iine with the annual budget as it ended Just $190,000 {or 1.7%) less than
anticipated. The various student service operafions have succeeded in providing the needed support for a growing number of
students as enroliment has steadily increased over the past several years.

Institutional Support - Expenses of
$52.9 milion were less than the
E&G Expenditures by Function ($ In thousands) budgeted $59.6 million. This favorable

variance of $6.7 milion (or 11%),
includes the Reserve for Bad Debt (last
line of E&G dala) aclivity. The amount
of bad debt wiitten off in FY1) was
$1.37 millon—against o budget of
$1.4 million.

100000

$1250000

$100.0000
Plant Operation & Malntenance -

Activity in this function was slightly over
budget ($27.000. or .1%) through the
end of FY11,

$50.0000 Scholarships - The resulls in the
scholarshlp function are greater than
budgeted. Fee remissions for graduate
assistants exceeded the annual budgel
by around $.5 miillion. Also, scholarships
; i Sy —| TSP LRy — | ) are awarded following a long-term
Peethnl | Pemoh | Sibl |acosenis ) Shean || ithetoror] eeslObm | Selinn ) ee allocalion plan that relies on
[mAcicat | pzzaios | moesns ;:;;;;: :r.ﬂ::t v_a;;els u:ma V2snea7 m,:sa: 120173 accumulated carryover balances.
[BEa | Wianioa | wrsssz | 47eis | waid | w11.0780 | senvera | sdaiare | swsar | smsiers Overall scholarship expenses exceeded
the annual budget by $1.9 milion {or

4.9%).

$25,0000

oo
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THE UNIVERSITY OF AKRON Exhibit A4
Unrestricted Current Fund Expenditures - Akron Campus
Twelve-Month Perlod Ended 6/30/11 (Pre-Audit)

E&G Expenses by Pool - The following chart highlights the varlous E&G Expenses by pool. The varances in each area are based
on a comparison of aclual expendilures lo an esfimate of the portion of Ihe budget that should be spenl based on last year's
Irends. Please note Ihat this dala will vary greally from period to period as budget transfers are processed each monih, Funds
are fransterred Ihroughout each period for various reasons, primarily lo cover anlicipaled shorlfalls. The Payroll budget variance Is
aresull of the nel effect of the $3 million negalive budget which reflecls anlicipated vacancy savings.

E&G Expenditures by Pool ($ in thousands)

ste00000
$120,000.0
$60,0000 4
$40,000.0
Paytoh !-‘o;n Btedel Sppfnd Uiiten Commurzstia Traiet Shedntad Crhet Tokal
;; ;; FIRtr s LTEETT [
[SAL ! 158404 2 SE9,400 0 M e ISR S48 31400 024 YOS $3.653 5 A E]
|l&§ctl 125,383 7 L aciE] fi04a8 SALET B M40 325582 0 $I3EH S 314838 8351022
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THE UNIVERSITY OF AKRON - Akron Campus

Statement of Unrestiicied Current Fund - BY EXPENSE FUNCTION

July 1, 2010 fo June 30, 2011 (Pre-Avdit)

YEAR-TO-DATE JUNE (Pre-Audlt)

June 10 June 11 June 11 YTD
Actual Actual Budget Varlance
RESOURCES
Revenues:
Tulllon and Fees:
Undergraduate Tuilion & Fees $ 162330.2 $ 178,849.6 $ 1784124 $ 437.2
Graduate Tuilion & Fees 37.037.6 39.787.8 39.194.2 593.5
Non-resident Surchorge 10,339.6 10,147.3 9.800.0 347.3
Olher Student Fees' 22,664.5 24,284.4 23.375.0 889.4
Total Tuition and Fees $ 232,371.% $ 253,049.0 $ 250,781.4 $ 22474
State Approprlations $ 103,744.2 $104,679.3 $ 105,559.0 $ (879.7)
Other Sources:
Earnings on Investments $ 30398 $ 23372 $ 22090 $ 128.2
Deportmenlal Sales & Services 13,581.7 148178 11,008.8 3,809.0
Workforce Dev./Cont. Ed. 617.7 5363 £00.0 {63.7)
Indirect Cost 4,276.8 4,867.9 4,4258 442.1
Miscellaneous 1,251.9 708.0 1,050.0 {344.0)
Total Other Sources $ 22,7478 $ 23,2652 $ 192934 $ 39
Endowment S 245.5 $ 2266 § 220.0 $ 8.6
| Total Revenyes $.359,169.4 $1381,220,07 §/ 37508541 8" 53859 |
Transters-In? o depad
canryoven) *$ 39451 ‘S 3,594.5 *S 32967 % 297.8
Total Resources Avallable $ 3831145 $ 384,814.5 $ 379,150.9 $ 56637
EXPENDITURES & TRANSFERS-
Educailonal and General:
Instruction $ 1231780 $ 126,825.1 $ 127.4434 3 638.3
Research 9.094.3 10.869.9 9.565.2 (1,304.7)
Pubiic Service:
Workforce Dev./Cont. Ed. 634.4 545.5 543.4 39
Other 7.521.7 8.467.1 7.305.4 (1,161.7)
Academic Support:
Libraries 9,906.6 10,2294 10,2123 (17.1)
Other® 21,5629 24,060.5 24.252.1 191.6
Sludeni Services 10,674.4 10,988.3 11,1780 189.7
Inslitutional Support 55,456.1 52,8928 59.569.8 6,6770
Operalion and Mainlenance
of Plant 24,2235 24,1847 24,1579 (26.7)
Scholarships 37,2443 41,458.2 39.528.7 (1.929.5)
Sick leave accrual 241.9 185.4 0.0 {185.4)
Reserve for Bad Debl _ 1,104.2 1,370.8 1,400.0 29.2
Tolal Educafional & General $ 300.848.3 $ 312,077.5 $ 315,182.2 $ 31047 |
Translers-Out*:
Mandatory $ 123246 $ 74028 $ 74028 $ 0.0
Non-Mandatory 33,053.2 60,996.9 57.211.3 {3.785.6)
Total Transters-Out FERAND 1 P
tesanves) $ 453778 $ 68,399.7 $ 64,6140 $ (3,785.6)
Total Expend.& Transfers-Out S 344,226.2 $ 380,477.2 $ 379,79¢6.3 $ (680.9)
NET CHANGE IN FUND BALANCE $ 1568883 § 43373 $ (4454) § 49828
PLUS Transfers-infor Deptl Carryovers $ 42,9554 $ 59,8438 $ 59,8438 $ 0.0
Minus Iransfers-out for carryover reserves (59,843.8) (64,181.5) 0.0 (64,181.5)
Ending balances $ 0.0 $ {0.4) $ 59,1983 9 (59,198.8)
* Data excludes carryovers in/oul
' hlajor categories of “Other Student Fees” include Course Fees, Information Technology Feas and Facitly Fees
2 Fordetalls of ransfers-in see aftached
s Atajor categories of Academit Support - Othar include Acadanyc Advising, A Nevs Student Qrientation, Development ¢f Ca-0p F

* For delails of Iransfers-out ses atiached

Exhibit A5

EXPENDITURES BY FUNCTION
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THE UNIVERSITY OF AKRON - Akron Campus

Slalemant ol Unreshicted Current Fund - BY EXPENSE FUNCTION

July 1, 2010 lo June 30, 2011 (Pre-Audit)

YEAR-TO-DATE JUNE (Pre-Audit)

June 10 June 11 June 11 YTD
Actual Actual Budget Varlance
TRANSFER DETAIL
Iransfers-In
YOV :
Depuartmenlal Carryovers $ 00 $ 0.0 $ 0.0 $ 0.0
Reserve for Encumbrances KAREA] 31296 3.129.6 00
Deparimental Sales 575.7 447.8 1500 297.8
Debl Service Reserve 2553 17.2 12.2 0.0
Budgeted Tianslers-In;
Auxliaries 00 0.0 0.0 00
Capilal Component 00 0.0 0.0 0.0
Contingency reserve 00 0.0 0.0 0.0
Tolal Transfers-In $ 3,945 § 35945 $ 32967 5 297.8
Iransters-Ou}
Auxiliary Enlerprises $ 248847 $ 3854346 $ 367134 $  (1.830.1)
Misc/Dept Sole 606.1 1,223.2 8s1.1 {372.0}
Plan! Funds 1,000.0 1,000.0 1.000.0 00
Addilionol Plant Projects 957.9 393.4 393.4 0.0
Bonded Debt Repayment 12,324.4 5,769.7 5,769.7 0.0
Budget Stabilizalion Fund 00 6,039.4 8,039.4 0.0
Cap Comp/inl. Financing/Underwal 909.2 2,005.4 2,005.4 0.0
Year-end closing items:
2009-10 carryovers and reallocations
Reserve for encumbrances 3.129.6 38188 3.129.6 0.0
Reserve for departimental sales 0.0 0.0 0.0 0.0
Changs in Dept Soles fund baolance: 884.8 1,215.6 0.0 {1.215.6)
Supplemental auxiliory support 0.0 0.0 0.0 00
Unrealized gain/loss 423.4 (319.9) 0.0 319.3
Group Insurance Reserve 0.0 8,694.7 8.694.7 0.0
Debl service reserve 2553 17.2 17.2 0.0
0
Total Transfers-Out § 453778 . $ 63,399.7 $ 84614 $ (3.0%3.4)

Exhibit A5
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THE UNIVERSITY OF AKRON - Akron Campus
Statement of Unrestiicted Current Fund - BY EXPENSE CATEGORY

Exhibit A7
EXPENDITURES BY POOL

July 1, 2010 fo June 30, 2011 (Pre-Audit)
YEAR-TO-DATE JUNE (Pre-Audit)
June 10 June 11 June 11 YTD FY11 Annual
Actual Actual Budget Varlance Budget
RESQURCE
Revenves:
Tultion and Fees:
Undergraduate Tuition & Fees  $ 162,330.2 $ 178.849.6 $ 1784124 $ 437.2 $ 1784124
Graduate Tuition & Fees 37.037.6 39.787.8 39,1942 593.5 39,194.2
Non-resident Surcharge 10,33%.6 10,147.3 9,800.0 347.3 9,800.0
Other Student Fees' 22,6645 24,264.4 23,3750 889.4 23,375.0
Total Tuition and Fees $ 232,371.9 $ 253,049.0 $ 250,781.6 2,267.4 $ 250,781.%
State Appropriations $ 103,764.2 $ 104,879.3 $ 105,559.0 (879.7) $ 105,559.0
Other Sources: 0.0
Earnings on Invesiments $ 30398 3 2,337.2 $ 22090 $ 128.2 $ 2,209.0
Departmental Sales & Services 13,581.7 14,817.8 11,0088 3,809.0 11,008.8
Workforce Deav./Cont, Ed. 617.7 536.3 600.0 (63.7) 600.0
Indlirect Cost 4,276.8 4,867.9 4,425.8 442.) 4,4258
Miscellaneous 1,251.9 706.0 1,050.0 (344.0) 1,050.0
Tolal Other Sources S 22,7478 $ 23,265.2 $ 19,2934 $ 3,974 $ 192934
Endowment S 265.5 $ 228.% $ 220.0 $ 8.6 $ 220.0
{ Tolal Révenves $ 359.189.4 S 381,220.,00  § 375,854.1 $ 53859 § 375854.0
Transfers«In S 3,945 S 3,594.5 S 32967 $ 297.8 $ 3,298.7
Tolal Resources Avallable $ 3831145 S 384,814.5 S 379.150.9 S 546637 S 379.150.9
EXPENDITURES & TRANSFERS-OUT
E & G Expenses by Pool
Payroll $ 1539524 $ 158,258.8 $ 157.397.4 $ {861.5) $ 157,397.4
Vacant positions (nef) 0.0 0.0 986.3 986.3 986.3
Sick leave accrual 241.9 185.4 0.0 (185.4) 0.0
Fringe Benefils 49,631.8 49,431.0 49,094.9 {336.2) 49,094.9
Subtotal Compensation $ 203,824.1 $ 207,875.3 $ 207,478.5 $ (396.8) $ 207,478.5
Student assistants $ 40077 $ 3.934.9 $ 40684 $ 1338 $ 4,068.6
Supplies & services 36,360.0 37,206.8 42,871.8 5,865.0 42,871.8
Utilities 10,717.4 11,266.8 11,3640 97.2 11,364.0
Communicalions 2,961.0 2,984.1 2,958.2 {26.0) 2,958.2
Travel 3.889.4 4,082.4 4,263.0 180.6 4,263.0
Student aid 36.124.9 40,827.7 38,694.5 {(2,133.2) 38,694.5
Other 29620 3,899.5 3,483.6 {416.0) 3.483.6
Subtotal Non-compensation S 97,0224 $ 104,202.2 $ 107,703.7 $ 35015 $ 107,703.7
. Total Educalional & General $ 300,848.5 $ 312,077.5 $ 315,1822 $ 31047 $ 3151822
Transters-Out:
Mandatory $ 123246 $ 7,402.8 $ 74028 $ 0.0 $ 7.402.8
Non-Mandatory 33,053.2 60,994.9 57,2113 {3,785.6) 57,211.3
Total Translers-Out $ 45377.8 $ 48,399.7 S 64,614 $ (378546) S 6446140
Total Expend.& Transters-Out $ 346,226.3 $ 380,477.2  § 379,796.3 S (680.9) S 379,796.3
NET CHANGE IN FUND BALANCE $ 14,8882 $ 4,337.3 $ (645.4) $ 49828 9 (645.4)

! Major catagories of *Other Student Fees” include Course Fees, Information Technology Fees and Facility Fees
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THE UNIVERSITY OF AKRON

Restricted Current Fund Activity
Twelve-Month Period Ended 46/30/11 (Pre-Audit)

Exhibit A9

Introduction: Restricted funds available for financing operations but limited by donors and other external agencies
to specific purposes, programs, or departments.

FY11 - RESTRICTED ACTIVITY
($in thousands)

University scholarships 8641 )% 29121 % 32295 8.324
Research grants and contfracts 14,350 28,147 31,747 8.750
Student Aid 82 48,534 48,529 a7
UA Foundation income 3,187 2017 1877 3327
Other departmental funds 13750 12,641 10,741 15,450

Totals 400108 92251 | $ 96,123 | $ 36,138

the Foundation used for student scholarships.

Other Departmental Funds - Other resources given to the University for a specific purpose. Includes resources
designated for campus departments, sports programs, or unique events.

($ thousands)

Salaries and benefits
Supplies, maint., equipment
Scholarships and fellowships
Indirect costs

Transfers

Totals

Percenta

Restricted Expendi
Total YTD
Expenditures
19,352
19,573
52,596 Supplies,
3,658  Maintenance,
944 Equipment
20.4%
96,123

of Completion by Type of Research Proj

University Scholarships - income from
the University's endowments to be used
for scholarships.

Research -  Activities specifically
organized to  produce research
outcomes. Includes research projects,
training programs, or similar instructional
activities for which amounts are
received or expenditures are
reimbursable under the terms of a
government or private grant or
contract.

Student Aid - Federal grants and aid
activity to the students.

UA Foundation Income - Income from

resbyT
Salaries and Transfers
benefits 1.0%  |ndirect costs
20.1% 38%

Scholarships
and fellowships
54.7%

t {Active Projects

Generally, research grants and contracts are awarded
for longer than one year, with many awarded for up to
a three-year period. This shows the total amount

completed for the entire grant award period.

Federal - from US governmental agencies
State - from State of Ohio governmental agencies
Local - from county or other agencies

Private - from institutes, foundations, or corporations
UARF - from the UA Research Foundation

Total Total

Active Active Number

Project Project Percentage  of Active
($ thousands) Budgets Expenditures Expended Projects
Federal $ 60979 $ 39,946 66% 145
State 26,797 19,133 71% 143
Local 2,467 2,003 81% 10
Private 30,511 17,360 57% 145
UARF 7.340 4,202 57% 57
Totals $ 128094 $ 82,644 65% 500

0% 20%

Percentage Expended

0% 60% 80% 100%

The percentage expended reflects the actual grant expenditures and not the status of the work involved on these

grants.

Page 15



THE UNIVERSITY OF AKRON Exhibit A10
Plant Fund Activity
Twelve-Month Period Ended 4/30/11 (Pre-Audit)

Introduction: Plant funds are resources for capital facility project costs, debt service costs, and the cost of long-lived
assets,

Cumrent Capital Projects are accounts for unexpended resources accumulated to finance the acquisition of long-
lived assets. Each capital project is recorded in a separate account.

Unlversity Funded - projects

FY11 - PLANT ACTIVITY Balance YTD (06/30/11) Balance ,

. : funded with general fund or

{$ in thousands) 07/01/10 | Revenues |Expendifures| 05/30/11 auxiliary enterprise resources.
University funded $ 7774|% 6927|% 2944| % 11,757 | Blllable — projects funded with
Billable (234) 6,168 5711 203 | external resources, such as
pledges or Foundation money.
iati - 4,2 4,2 -

Siale Appidpriatign £ E State Approprlation - projects
Bonds 842 18,515 13,564 3793 | funded with state capital

appropriations.
Totals | $ 8382 |$ 33825 |$ 26434 |S 15,773

Bonds - projects funded with the
sale of bonded debt.

Percentage of Completi Source of Funding (Active Plant Project

Plant projects are budgeted for the entire projects which may last longer than one year, This shows the total
amount completed for entire plant projects by funding source.

Total Total

Project Projecl Percenlage  Number Percentage Expended
{$ thousands) Budgels Expenditures  Expended  of Projects
University funded  $ 19,098 § 9787 51% 42 |
Billable 10,784 6,486 80% 29
State Appropriations 45,636 36,982 81% 16 : ]
Bond 2004 37,262 35783 96% 4 = ’
Bond 2008 183,355 168088  92% 2
Tolals S 29613 § 257126 o7% FN === i i

% 20% 0% 0% 0% 100%
The percentage completed reflects the actual plant expenditures and not the status of the work involved on these
projects.

1 Bond 2004 is for the Exchange Sireet housing project which is substantially completed. The balance reflects excess
interest earnings spent on additional current projects.

2 Bond 2008 is for several campus improvements including the Multiplex Football Stadium, Quaker Square,
Robertson Café, Exchange Street Parking Deck expansion, and other renovations.
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THE UNIVERSITY OF AKRON
Unrestricted Current Fund Revenues - Wayne Campus
Twelve-Month Perlod Ended 06/30/11 (Pre-Audit)

Exhibit W1

LI T
TR (B A
FYT1- WAYNE REVENVE [ =i £ udness | tylllon & Fees — The FY10-11
($ In thouzands) ~ ACIUAL BUDGET s _‘H tuition & general fee budget is
built based on $1.8 milion
Tultion & General Service Fees $9.197.3 $9,773.0 -5.9% .ol O dollar Increase In revenue.
({includes Nen-revident Sutcharge) Although the 12» monith
Other Student Fees 4589 3920 16.4% ol @ budget level shows an
Siate Appropriafions 4,086.1 41680 -2.0% auee| O :’Uri':g;orgbg’er‘ggnf:wge&?;
Dept'l Sales/Workforce Dev. 899.9 5750 21.7% 150 @ revenue has increased from
Miscellaneous 1.0 20 0.0% 20| @ IF:;:/%[I Yigf ;%';sm%lh blgg::
@ On/Above largel Student Fees céme. in ab
Coullon Total $14,441.2 $14,910.0 31%|  suas00| O the 12 month budge'l ,evefgs
® vwvoning 16.6%

State Appropriatlons - FY11 State Appropriations came in below budget level by 2%.

Deparimental Sales and Worklorce Development - Revenues in the sales and service areas are above the 12th month budget
level with a favorable variance of 21.7%.

Revenues ($ In thousands)

e

$10.000

$9.000

18.000

$7.000

§6.000

$5.000

§4.000 1

000

$2.000

$1.00

0 ; AT

0
Tulilon &

General Service
Feas

Olher $tudenl
Feas

Depll

Sales

Y
Dev.

Miceflaneounn

Telal

[@Acieal 59,192.3

$456.9

$4.088.1

54909

$1.0

5144412

[mBudger] 59.723.0

$392.0

$4.168.0

§575.0

§20

§14.910.0

Miscellaneous Income - Since a Wayne Auxiliary account was established to house revenue from Barnes & Noble, the
Farmhouse rentals and other "student union” like aclivities, the miscellaneous income is only budgeted to receive revenue of
$2.000 for Ihe fiscal year. Year-to-date aclual amount received for miscellaneous revenue is $1,000.

Translers-in - In addilion to the revenue categories listed above, the FY11 annual budget also includes a transfers-in of $50,000
from the conlingency reserve. Transfers-in of $3,182,751 and $32,807 are related to departmenlal canyover and
encumbrances.

Total Resources — In 1otal, nel available resources are below the 12th month budget level by 3.1%. When compared to prior
year 12 month budget level actual total revenues increased $927,000. Also, total revenues surpass expenditures by $3.1 million.
Revenve less expendilures and year-end closing Items will yleld a carryover balance of $2.1 miillion.
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THE UNIVERSITY OF AKRON

Unrestricted Current Fund Expenditures - Wayne Campus
Twelve-Month Period Ended 6/30/11 (Pre-Audit)

FY11 - WAYNE E&G YIDJunezoid viovariance|  Amnval. | sushon
EXPENDITURES ($1n thousands) [~ BUDAET! % | BudgelFY11 ;__,rp'_d#_é‘dlo_r,
Instruction $4,3629 $6.5513 x| sessa| @
Research 41 8.4 525% 8.6 '
Public Service 7305 6220 -18.7% a220| O
Academic Support 1.086.2 1156.7 7.8% wssr| @
Student Services 1,102.7 1,141.2 3.4% 1,141.2 ‘
Institulional Support 2,032.) 22119 8.1% wms| @
Plant Operation & Malntenance 1.428.5 20111 29.0% 2,011.1 '
Scholarships 5786 8400 2.9% soo| @

@ on/Above larget
O caullon Total $11,311.8 $14,3428 21.1% $14,3428 O
@® vionng

Research - Research expendilures are below the 12- month expenditure guldeline by 52.5%.

Academic Support -
Spending in the Academic

Support areas is below the

12-month expendilure
guideline by a total of
$90.500 (or 7.8%).

Student Services - Expenses
in the Sludent Services
function have a favorable
variance of 3.4% at the 12-
month expendiiture level,

Institutional Support -
Expenditures in this functlion
are below Ihe 12-month
expenditure guideline wilh a
favorable variance of 8.1%.

Plant Operation &
Malntenance - Expenditures
in this function have a
favorable variance coming
in at $582,600 (or 29%) below
the 12-month expenditure

Exhibit W2

Infroduction: The expensss In each
of the functional categories are
compared to the budget (see
Exhibit W3} in an effort to reflect
the year-to-date spending agalnst
the approved budget. In total,
functional expenditures are less
than the 12-monih expendilure
guideline by $3 million.

Inskructlon — All expenses in this
category reflect the direct cost of
providing Instruction o  the
students.  The largest expense
component Is faculty compen-
salion.  Budget surpluses In this
area are primarily related to the
fact that all vacant positions for
the college fall In this category.

Public Service - The aclivily in this area Is relaled to Workforce Development & Continuing Education programs.  These
accounts experience liming variances, and it Is not uncommon 1o see expense overages and revenue shortfalls.
E&G Expendilures by Funclion ($ In lhousands)

o

$6.000

£5.000

$4,000

£3.000

$2000

$1.000

0 = -
lstuclion | Research Pubc Academc Studant shifulionol | PlontOpar | Scholonhps Tolal
Sarvico Support rvices & Mol
|IA=M' §L3429 §41 $7335 $1.0552 Jp? 20320 $1.428.5 $574.4 $11.311.6
[nBudasl] sas513 86 6220 $1.154.7 $1.141,2 2211y 20111 14400 $14.3428

guideline.

Transfers-out - Year-end closing items include fransfers-out in the amount of $2 milion 1o plant funds, $1 million to scholarships,
$355,000 to subsequent year, and $200,000 to insurance liability.

Total E & G - Overall, Educational & General expendilures are below the 12-month expendilure level with a favorable variance

of 21.1%.
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Exhibit W3

WAYNE - EXPENDITURES BY FUNCTION
THE UNIVERSITY OF AKRON - Wayne College
Statement of Unreshicted Cusrent Fund - BY EXPENSE FUNCTION
duly 1, 2010 to June 30, 2011 ($ In Thousands) (Pre-Audi)
June 2010 June 2011 June 2011 YD FY11 Annual
Aclual Aclual Budget Varlance Budgel
RESOURCES
Revenues:
Tultlon and Fees:
Undergraduate Tuifion & Fees $ 83310 92.139.3 9,758.0 -418,7 % 9.758.0
Non-resident Surcharge 611 580 15.0 43.0 150
Other Fees 423.6 456.9 392,0 64.9 3920
Total Tuitlon and Fees $ 88158 9.654.2 10,145.0 -510.8 S 10,145.0
Stale Approptlations $ 40530 4,086.1 4,148.0 -81.9 $ 4,1568.0
Other Sources
Workforce Dev./Cont, Ed. $ 636.1 694.1 550.0 144.1 3 550.0
Deporimental Sales 8.4 59 250 -19.1 250
Miscelianeous 1.0 1.0 20 -1.0 20
Tolal Other Sources $ 645.5 700.9 577.0 123.9 S 577.0
TofalRevenves s 138142 144412 1421010 4668781 I9100]
Transfers-In $ 139.2 82.8 82.8 0.0 $ 82.8
Total Resources Avallable $ 13,4534 14,524,0 14,992.8 -458.8 3 14,9928
EXPENDITURES & TRANSFERS-OUT
Educatlonal and General:
Instruction $ 47670 4,371.8 6,551.3 2,179.5 3 6,551.3
Research 34 4.1 8.6 45 8.6
Pubfic Service:
Workforce Dev./Cont. Ed. 487.5 7385 622.0 -116.5 6220
Oflher 00 00 0.0 0.0 0.0
Academic Support:
Libraries 402.6 4648 467.8 2.9 467.8
Other 575.9 601.4 689.0 874 489.0
Student Services 1,017.2 1.102.7 1.141.2 38.5 1,141.2
Instilulional Support 2,060.9 2,032.1 2,211.9 179.8 22119
Operation and Maintenance
of Plant 1,258.4 1,428.5 20110 582.5 2,011.1
Scholarships 475.4 576.6 640.0 63.4 4400
Sick leave accrual -24.3 -8.9 0.0 8.9 0.0
Tolal Educational & General $ 112242 11,3116 14,342.8 30312 § 14,342.8
Transfers-Out
Mandalory 3 0.0 00 0.0 Q.0 $ 0.0
Non-Mandatory 1.982.8 4,268.2 650.0 -3,618.2 650.0
Total Transfers-Out $ 19828 4,248.2 650.0 -3,618.2 $ 650.0
Total Expend. & Transfers-Ou} $ 132070 15,579.8 14,992.8 -587.0 S 14,992.8
Nel Change In Fund Balance $ 4464 -1,055.7 0.0 -1,0857 § 0.0/
PLUS: Transfers-In for Dept'| Canryover $ 27363 3,1828 31828 0.0
LESS: Transfers-oul for catryover reserves -3.182.8 -2.127.0 0.0 -2,127.0
Ending Balances $ 0.0 0.0 3,182.8 -3,182.8
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Exhibit W3

NE-E
THE UNIVERSITY OF AKRON - Wayne College
Statement of Unrashricied Current Fund - 8Y EXPENSE FUNCTION
July 1, 2010 fo June 30, 2011 (S In Thovsands) (Pre-Audit)
June 2010 June 2011 June 2011 YID FY11 Annual
Actual Aclual Budgel Varlance Budget
TRANSFER DETAIL
ITransfers-in
B il ons;
Deparlmental Camyover $ 0.0 $ 0.0 $ 00 % 00 § 0.0
Deparlmenlal Sales Accounts 1.8 0.0 0.0 0.0 0.0
Reserve for Encumbrances 87.5 328 328 0.0 328
Conlingency 50.0 50.0 50.0 0.0 50.0
From Prior Year 0.0 0.0 0.0 0.0 0.0
Total Transfers-In 3 139.2 $ 82.8 S 828 § 00 § 828
Iransfers-Ou}
Wayne College Founders Scholarship $ 50.0 $ 250.0 $ 2500 $ 00 1 250.0
Conlingency 0.0 50,0 50.0 0.0 500
Plant Funds 100.0 350.0 350.0 0.0 350.0
Reserve lor Changing Enroliment 350.0 0.0 0.0 0.0 0.0
Reserve for Insurance Liability 100.0 0.0 0.0 0.0 0.0
Reserve for Plant funds 850.0 0.0 0.0 0.0 0.0
Reserve for Scholorships 5000 00 0.0 0.0 0.0
Yr-and closing items
Plant Funds 0.0 2,000.0 0.0 -2,000.0 0.0
Scholarships 0.0 1.000.0 0.0 -1,000.0 0.0
Reserve for Insurance 0.0 200.0 0.0 -200.0 0.0
Subsequent Yeor 0.0 355.0 0.0 -355.0 0.0
Reserve for encumbrances 328 106.5 0.0 -106.5 0.0
Reserve for deparimental sales accls 0.0 -43.3 0.0 43.3 0.0
TYotal Transfers-Out $ 1,9828 $ 4,268.2 $ 8500 § -346182 § '650.0
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THE UNIVERSITY OF AKRON
RESOLUTION 9- -11

Pertaining to the Quarterly Financial Report for the Year Ended June 30, 2011

BE IT RESOLVED that the recommendations presented by the Finance, Fiscal Policy, and
Investment Committee on September 21, 2011, to accept the Quarterly Financial Report for the Year
Ended June 30, 2011, be approved subject to audit.

Ted A. Mallo
Secretary
Board of Trustees

September 21, 2011



